
SSaammppllee  SSeettttlleemmeenntt
SSttaatteemmeenntt::  FFrroonntt  ooff  ffoorrmm
BBuuyyeerrss’’  CCoolluummnn

LLiinnee  110011: Contract sales price of
$80,000.

LLiinnee  110033: Buyers’ total closing
costs (from line 1400 on the back
of the form), $3,371.03: 

LLiinnee  112200: The gross amount due
from buyers, $83,371.03.

SSeeccttiioonn  220000: Amounts paid by or
on behalf of the buyers. These
amounts will be subtracted from
the total amount due on line 120.

LLiinnee  220011: The $500 that the
buyers paid as earnest money.
This amount is now credited to
them and deducted from the total
that they owe.

LLiinnee  220022: The amount of the
buyers’ mortgage loan, which will
be subtracted from the gross
amount.

LLiinnee  221100: The amount that the
sellers are paying the buyers to
cover property taxes from Jan. 1
through the closing date, $1,250.
At the end of the year, the buyers
will have to pay property taxes for
the entire year, but will have only
owned the property since Oct. 31,
so the sellers are paying a pro-
rated portion of the taxes for the
months they owned and occupied
the property that year.

LLiinnee  222200: The total amount paid
by or on behalf of the buyers,
$77,750.

LLiinneess  330011––  330033: The amount due
from the buyers at closing, which
the buyers must pay at closing
with a certified or cashier’s check
($83,371.03 - $77,750 = $5,621.03).

SSeelllleerrss’’  ccoolluummnn

LLiinnee  440011: Sales price, $80,000.

LLiinnee  442200: Gross amount due to
sellers, $80,000.

LLiinnee  550022: Sellers’ closing costs
(from line 1400 on back): $5,225

LLiinnee  551100: The amount due to the
buyers to cover taxes from Jan. 1
through the closing date, $1,250.

LLiinnee  552200: The total withheld from
the sales price $6,475.

LLiinneess  660011--660033: The amount the
seller receives from the transaction
($80,000 - $6,475 = $73,525).



SSaammppllee  SSeettttlleemmeenntt
SSttaatteemmeenntt::  BBaacckk  ooff  ffoorrmm
LLiinneess  770000,,  770033:: Real estate
commissions paid by the sellers.

LLiinneess  880011,,  880022:: Loan origination
and loan discount fees – actually
the “points” that the buyers are
paying for their loan.

LLiinneess  880033,,  880044:: Fees for appraisal
and credit report, which were paid
in advance when the buyers
applied for their loan. “P.O.C.”
means paid outside of closing.

LLiinnee  990011: One day of interest paid
for the date of closing. Because
this closing fell on Oct. 31, the
buyers owed only one day of
interest. Their first mortgage
payment will be due on Dec. 1 and
will cover interest for the entire
month of November.

LLiinnee  990022: The premium for
mortgage insurance. After that,
the buyers will make monthly
payments for mortgage insurance
as part of their monthly payment.

LLiinneess  11000011  ––  11000033: These are
reserve amounts that the buyers
will leave on deposit with their
lender to cover future payments
for hazard insurance, mortgage
insurance and property taxes.

LLiinnee  11110077: The lender’s attorney
fees of $200 paid by the buyers.
The seller’s attorney is also being
paid at closing.

LLiinnee  11110088: $225 for the owner’s
title insurance policy, paid by the
sellers. The buyers are paying an
additional $60 for a separate title
insurance policy for their lender.

LLiinnee  11220011: Fee paid by the buyers
to have their Deed recorded with
the Registrar of Deeds in the
county in which they will be living.
After closing, the closing officer
will have the Deed recorded.

LLiinnee  11440000: The buyers’ total
closing or settlement costs of
$3,371.03. The sellers’ costs
come to $5,225.00.


