Help using the
Homebuyer Education site

Navigation tips:

* Navigate from section to section via the main menu (A).

¢ Navigate from page to page using the Previous and Next arrows at the
bottom of each screen (B), or by using the navigational links in the left-
hand column (C).

Your next steps:
¢ Cover the sections in order:

1. Getting Ready To Buy A Home
2. Buying Your Home

3. Getting Your Mortgage

4. Closing Your Loan

5. Being A Successful Homeowner
* When you’re ready to take the test, click Take the Test (D).

- If you were sent to Buyers Ed by a mortgage originator, be sure
you have his/her Buyers Ed Code.

- If you were NOT sent by a mortgage originator, you don't need
the Buyers Ed Code to register, and you have the option of being
contacted by a mortgage originator near you regarding your mortgage
loan needs.

Once you complete the registration form, you'll be taken to the test, where
you'll be asked 18 multiple choice and true/false questions drawn from the
Buyers Ed material you just reviewed.

The test isn’t timed. You can exit and finish later. You need to answer 14
out of 18 questions correctly in order to pass and earn your Certificate of
Achievement.
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BUYERS

Getting Ready
To Buy _ Prequalify for a mortgage

| What is "prequalifying”?

-Who can
prequalify? Prequalifying for a loan is just a fancy way of saying “figuring out how
Fmanc:|al ca\culator much you can afford to spend on a home.” Prequalifying shows you
_____________ ‘ Iwhere you stand financially, based upon your current income, debt

hnd savings. In doing so, you can determine: D
= an estimate of a home purchase price and monthly house

payment that you can afford,

BUYERS ED.
TAKE THE TEST

Develop a budget |
Buyers Ed Testtips
Resources

« how much money you will need for the down payment (the
difference between the sales price and the amount of your
mortgage), and

= budgeting goals you need to set and achieve.
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What happens nexit:

e If you pass the test and ARE working with a Buyers Ed mortgage
originator, a Certificate of Achievement will be forwarded to your
mortgage originator. Your mortgage originator may have instructed us to
also forward a copy to you. If so, look for an e-mail message from mgic@
hostedware.com that contains a link to your certificate. You may need to
check your junk/bulk mailbox. Contact your mortgage originator to talk
about your next step.

* If you pass the test and ARE NOT working with a Buyers Ed

mortgage originator, look for an e-mail from mgic@hostedware.com
that contains a link to your certificate online. You may need to check your
junk/bulk mailbox.

¢ If you do not pass the test, don't worry! Review the Buyers Ed material

at www.mgichome.com and try again.



